H. Rustom & Co.
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the members of

St. Xavier's Non-Formal Education Society
Registration Number : F/625 Ahmedabad
Ahmedabad

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of St. Xavier's Non-Formal Education
Society having registration Number: F/625/Ahmedabad, which comprise the Balance Sheet as
at 31 March 2016, the Income and Expenditure Account for the year ended and a summary of
significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY:

Management of the trust is responsible for keeping regular accounts that facilitate preparation
of the financial statements that give a true account of the financial position and financial
performance of the Trust in accordance with the requirements of The Bombay Public Trusts,
Act, 1950 (as applicable to Gujarat State) (‘the Act”). This responsibility includes the design,
implementation and maintenance of internal control relevant to the keeping of the accounts
that give a true account and are free from material misstatement, whether due to fraud or
error.

AUDITORS’ RESPONSIBILITY:

Our responsibility as per Section 34(1) of the Act is to prepare these financial statements and
to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the generally accepted Standards on Auditing. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error in making those risk assessments, the auditor
considers internal control relevant to the Trust's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion. /’/-
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H. Rustom & Co.
Chartered Accountants

OPINION:

In

our opinion and to the best of our information and according to the explanations given to us,

the Balance Sheet of the Trust for the year ended March 31,2016 and Income & Expenditure
Account for the year ending on that date give a true & Fair view of the state of affairs of the
trust & are prepared, in all material respects, in accordance with the provisions of the Act.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS :

As required by Rule 19 of the Rules framed under the Act, we report that :

1
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11,

The accounts are maintained regularly and in accordance with the provision of the Act and
the Rules. '

The Receipts and disbursements are properly and correctly shown in the Account.

The cash Balance and vouchers are in the custody of the manager or Trustee on the date
of audit and are in agreement with the accounts.

Books, Deeds, Accounts, vouchers and other documents and records required by us were
produced before us.

The inventory, certified by the Trustees of the moveable properties of the Trust has been
maintained.

The manager / Trustee appeared before us and furnished the hecessary information

. required by us.

The Property of Funds of the Trust were not applied for any object or purpose other then
the objects or purpose of the Trust. :

The amounts outstanding for more than one year are Rs. NIL and the amounts written of
are Rs.NIL '

‘No tenders were invited for repairs or construction as the expenditure involved did not
exceed Rs.5000/-

No money of public Trust has been invested contrary to the provisions of section 35

No alienation of immovable property has been made contrary to the provisions of section
36 of the Act.*

For H.Rustom & Co.
Chartered Accountants
Firm Registration No. 108908W
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Place : Ahmedabad L ACHHARD Datal)

Date :30™ July, 2016 Proprietor

Membership No - 313

Mistry Chambers, First Floor, Near Cama Hotel, Khanpur Road, Ahmedabad-380001.
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St. Xavier's Non-Formal Education Society
BALANCE SHEET AS AT 31ST MARCH 2016

PARTICULARS ANNERL AMCF)ENT AMr:)FL?NT A-I\I;l%.ll-.?NLT AT; I:;NT
RE (Rs.) (Rs.) (Rs.) 201415
2015-16 2015-16 201516
FUNDS AND LIABILITIES
TRUST AND CORPUS FUNDS A 16,867,336 | 39,802,745 | 56,670,081 | 57,102,081
OTHER EARMARK FUNDS B 1,787,135 3,273,419 5,060,554 3,710,444
UNUTILISED GRANT EARMARKED E 4,682,935 19,134 4,702,069 8,407,848
TOTAL 23,337,406] 43,095,298  66,432,704| 69,220,373
ASSETS AND PROPERTIES
NET FIXED ASSETS c 4,778,989 3,112,152 7,891,141 8,613,084
INVESTMENT D 17,798,835 | 34,106,722 | 51,905,557 | 47,229,557
CURRENT ASSETS F 759,582 5,876,424 6,636,006 | 13,377,732
TOTAL 23,337,406 | 43,095,298 | 66,432,704 | 69,220,373

NOTES FORMING PART OF ACCOUNTS

For, ST. XAVIER'S NONFORMAL EDUCATION
SOCIETY

SECRETARY /| TRUSTEE
DATE : 30TH JULY 2016
PLACE : AHMEDABAD

CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 108908W

FOR, H. RUSTOM & COMPANY

PROPRIETOR
MEMBERSHIP NO - 31364
DATE : 30TH JULY 2016
PLACE : AHMEDABAD
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St. Xavier's Non-Formal Education Sociefy

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR 1ST APRIL 2015 TO 31ST MARCH 2016

PARTICULARS e AMOU';IC':I' (Rs.) i (Re.) e :-Rs.] AM%::;;RS"
2015-16 2015-16 2015-16
INCOME
GRANTS 8 DONATIONS E 14,670,842  1,218700{ 15889542  15,082.895
INTEREST INCOME G 1465926  3639104|  5105.030| 5285560
INCOME FROM OTHER SOURCES H 11,542 1,826,752 1838204 1083435
TOTAL 16,148,310]  6,684,556]  22.832,866] 21,431,690
EXPENDITURE :
EXPENSES ON OBJECTS OF THE TRUST | 121421272 1561488 13682760| 13,203,235
ESTABLISHMENT EXPENSES J | 3002686 2744023 5746700 3875660
AUDIT FEES K 98,055 : 98,055 56,180
CHARITY COMMISSIONER CONTRIBUTION L : 150,000 150,000 50,000
DEPRECIATION c 853,343 414970 | 1268313 1235450
REMUNERATION TO TRUSTEE M 968,920 . 968,920 880,652
TRANSFER TO EARMARK FUNDS B 197,060 | 1,153,041 1,360,110 691,047
EXCESS OF INCOME OVER EXPENDITURE ) (0) ©] (25,500,331
TRANSFER FROM TRUST & CORPUS FUND A (1,093,034) 661,034 (432,000 27,029,697
TOTAL 16,148,310| _ 6,684,556]  22.832,866] 21431590
NOTES FORMING PART OF ACCOUNTS : M
AS PER OUR AUDIT REPORT OF EVEN DATE ATTACHED
For, ST. XAVIER'S NONFORMAL EDUCATION SOCIETY FOR, H. RUSTOM & COMPANY

CHARTERED ACCOUNTANTANTS
FIRM REGISTRATION NO. 108908W

£

SECRETARY / TRUSTEE

: OR
MEMBERSHIP NO - 31368
DATE : 30TH JULY 2016
PLACE : AHMEDABAD

DATE : 30TH JULY 2016
PLACE : AHMEDABAD
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